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Item 2.04. Triggering Events That Accelerate or Increasea Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement.

On April 14, 2009, Simmons Company (the “ Company”) received a notice sent on behalf of holders (“Holders”) of the Company’s senior discount notes
(“Discount Notes”), purporting to own more than 25% of the $269.0 million principal amount of the outstanding Discount Notes, pursuant to which such
Holders have notified Simmons Company that its failure to furnish to the Holders (i) a Form 10-Q for the third quarter of 2008 and (ii) a Form 10-K for the
fiscal year ended December 27, 2008 (together, the "Financial Reports"), each as required under the indenture to the Discount Notes, constitutes defaults
thereunder. Under the indenture for the Discount Notes, the Company has until June 13, 2009 to cure these defaults. In addition, having received the
notice, if the Company fails to cure these defaults by June 13, 2009 the forbearance periods under both the forbearance agreements pertaining to the
$540.0 million senior credit facility and $200.0 million senior subordinated notes will terminate. The Company intends to cure the defaults June 13, 2009.
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