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Item 1.02. Termination of a Material Definitive Agreement.

On February 23, 2006, Rhonda C. Rousch, the Executive Vice President — Human Resources and Assistant Secretary for Simmons Company
(“Simmons”) and Simmons Bedding Company (the “Company”), notified the Company of her decision to retire from the Company effective
April 1, 2006. Ms. Rousch joined the Company in November 2001 and entered into an executive employment agreement with Simmons and
the Company dated as of December 19, 2003, which was subsequently amended on December 7, 2005. The terms of Ms. Rousch’s separation
from the Company have not been finalized.

Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.
See Item 1.02.
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